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KENILWORTH, N.J., Sept. 23, 2021 - Merck (NYSE:MRK), known as MSD outside the United States and Canada,
announced today it has entered into a settlement and license agreement with Pfizer Inc., resolving all worldwide
patent infringement litigation related to the use of Merck’s investigational and licensed pneumococcal conjugate
vaccine (PCV) products, including VAXNEUVANCE™ (Pneumococcal 15-valent Conjugate Vaccine).

Under the terms of the agreement Merck will make certain regulatory milestone payments to Pfizer, as well as royalty
payments on the worldwide sales of its PCV products as follows:

— 7.25% of net sales of all Merck PCV products through and including Dec. 31, 2026.
— 2.5% of net sales of all Merck PCV products from Jan. 1, 2027 through and including Dec. 31, 2035.

https://www.merck.com/news/merck-announces-settlement-and-license-
agreement-resolving-pneumococcal-conjugate-vaccine-patent-litigation/
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